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Oban Communities Trust 

(A company limited by guarantee) 

Statement of financial activities (incorporating the income and expenditure account) 

For the year ended 31 August 2017 

Unrestricted Restricted 2017 Unrestricted Restricted 2016 

funds funds Total funds funds Total 

Notes £ £ £ £ £ £ 

Income from: 
Donations, legacies & grants 2 36,007 45,157 81,164 32,018 65,674 97,692 

Charitable activities 3 49,217 49,217 53,211 1,923 55,134 

Total income 85,224 45,157 130,381 85,229 67,597 152,826 
--

Expenditure on: 
Fundraising: 4 13,290 13,290 14,531 178 14,709 

Charitable activities 5 , 6  63,373 46,475 109,848 58,980 70,707 129,687 
--

Total expenditure 76,663 46,475 123,138 73,511 70,885 144,396 

Net income/{expenditure) 8,561 (1,318) 7,243 11,718 (3,288) 8,430 

Transfers between funds 4,279 {4,279) (555) 555

Net movement in funds 12,840 (5,597) 7,243 11,163 (2,733) 8,430 

Reconciliation of funds: 
Total funds brought forward 40,925 22,089 63,014 34,763 19,821 54,584 

Prior year adjustment (5,000) 5,000 

Total funds carried forward 53,765 16,492 70,257 40,926 22,088 63,014 
--

The Statement of Financial Activities includes all gains and losses recognised in the year 
All income and expenditure derive from continuing activities. 

The notes on pages 9 to 18 form an integral part of these financial statements. 
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Oban Communities Trust 

(A company limited by guarantee) 

Balance sheet 

as at 31 August 2017 SC483489 

Fixed assets 
Tangible assets 

Current assets 
Debtors 

Cash at bank and in hand 

Creditors: amounts falling 

due within one year 

Net current assets 

Net assets 

Funds 
Restricted income funds 

Unrestricted income funds 

Total funds 

Notes 

11 

12 

13 

14 

2017 

£ £ £ 

2,300 

2,116 13,556 

67,113 54,936 

69,229 68,492 

(1,272) (6,710) 

67,957 

70,257 

16,492 

53,765 

70,257 

The financial statements are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 
relating to small companies. 

The directors' statements required by s475(2) and s475(3) are shown on the following page which forms part of the 
Balance Sheet. 

The notes on pages 9 to 18 form an integral part of these financial statements. 
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2016 

£ 

1,232 

61,782 

63,014 

22,088 

40,926 

63,014 



Oban Communities Trust 

(A company limited by guarantee) 

Balance sheet (continued) 

Directors statements required by the Companies Act 2006 

for the year ended 31 August 2017 

In approving these financial statements as directors of the company we hereby confirm: 

SC483489 

(a) that for the year stated above the company was entitled to the exemption conferred by section 477 of the Companies

Act 2006;

(b) that no notice has been deposited at the registered office of the company pursuant to section 4 76 of the Companies

Act 2006 requesting that an audit be conducted for the year ended 31 August 2017.

(c) that we acknowledge our responsibilities for:

(1) ensuring that the company keeps proper accounting records which comply with section 386 of the Companies Act

2006, and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

the financial year and of its surplus or deficit for the year then ended in accordance with the requirements of sections 394

and 395, and which otherwise comply with the provisions of the Companies Act relating to financial statements, so far as

applicable to the company.

These financial statements are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 

relating to small companies. 

The financial statements were approved by the board on 
by 

David Ross 

Director 

and signed on its behalf 

The notes on pages 9 to 18 form an integral part of these financial statements. 
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Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

Accounting policies 
The principal accounting policies adopted are summarised below. 

1.1. Basis of preparation and assessment of going concern. 

The financial statements have been prepared under the historical cost convention with items recognised at cost or 

transaction value unless otherwise stated in the relevant note(s) to these accounts. 

The financial statements have been prepared in accordance with the requirements of the Charities and Trustee 
Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended) as well as 

the Companies Act 2006, and the Statement of Recommended Practice (SORP)- Accounting and Reporting by 

Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) (issued on 16 July 2014 and effective January 2015). 

The charity meets the definition of a public benefit entity as defined by FRS 102. 

The directors, who are the trustees of the charity under charity law, consider that there are no material 

uncertainties about the Trust's ability to continue as a going concern. 

1.2. Reconciliation with previous Generally Accepted Accounting Practice 
In preparing the accounts, the directors have considered whether in applying the accounting policies required by 
FRS 102 and the Charities SORP FRS 102, a restatement of comparative items was needed. No restatements 

were required. 

1.3. Fund accounting 
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance 

of the charitable objects. Unrestricted funds include designated funds where the trustees, at their discretion, have 

created funds for specific purposes. 

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donor or 

trust deed, or through the terms of an appeal. 

Further details of specific funds are disclosed in note 15 
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Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

1.4. Incoming resources 
Income is recognised in the statement of financial activities when the charity is entitled to the income, any 

performance conditions attached have been met, it is probable that the income will be received and the amount 

can be quantified with reasonable accuracy. Such income is only deferred when the donor specifies performance 

conditions which must be met before the charity has unconditional entitlement. The following specific policies 

are applied to particular categories of income: 

Donations, grants and legacies are included in full in the statement of financial activities when receivable. Grants 
where entitlement is not conditional on the delivery of a specific performance by the charity, are recognised when 

the charity becomes unconditionally entitled to the grant. 

Donated services and facilities are included at the value to the charity where this can be quantified. The value of 

services provided by volunteers has not been included. 

Gifts donated for resale are included as incoming resources within activities for generating funds when they are 

sold. 

Grants, including grants for the purchase of fixed assets, are recognised in full in the statement of financial 

activities in the year in which they are receivable. 

Income from investments is included in the year in which it is receivable. 

1.5. Resources expended 
Expenditure is recognised when there is a legal or constructive obligation committing the charity to make a 

payment to a third party, it is probable that settlement will be required and the amount of the obligation can be 

reliably measured. 

All expenditure is accounted for on an accruals basis. All expenses including support costs and governance costs 

are allocated on an appropriate basis to the various activities of the charity. Where costs cannot be allocated 

directly, they are apportioned to categories on the basis of a reasonable estimate of the costs. 

Fundraising costs are those incurred in generating income from various activities and do not include the costs of 

disseminating information in support of the charitable activities. 

Governance costs include those costs necessary for the board to fulfil its constitutional and statutory obligations 

and are now included as support costs included in charitable activities. 

Support costs are those costs incurred directly in support of expenditure on the objects of the charity and include 

project management. 

The charity is not registered for VAT and accordingly expenditure includes all vat which is unrecoverable. 

1.6. Tangible fixed assets and depreciation 
Tangible fixed assets are stated at cost less accumulated depreciation. Depreciation is provided at rates calculated 

to write off the cost less residual value of each asset over its expected useful life, as follows: 

Land and buildings 

Plant and machinery 

Fixtures, fittings and equipment 
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Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

1.7. Financial Instruments 
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. 

The charity has only financial assets and financial liabilities of a kind that qualify as basic financial instruments. 
Basic financial instruments are initially recognised at transaction value and are subsequently measured at their 
settlement value with the exception of bank loans which are measured at amortised cost using the effective 
interest rate method. 

1.8. Cash at bank and in hand 

1.9. 

2. 

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of 
three months or less from the date of opening of the deposit. 

v��tors 
Creditors and provisions are recognised where the company has a present obligation resulting from a past event 
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be 
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amounts after 
allowing for any trade discounts. 

Donations, legacies & grants 
Unrestricted Restricted 2017 

funds funds Total 

£ £ £ 

Donations 25,860 25,860 

Hours donated 

Grants receivable 

Heritage Lottery Fund 9,400 9,400 

Tasgadh 324 324 

Tesco bag tax 2,823 2,823 

NHS Highland 

Crerar Hotels Trust 

Argyll & Bute Council Cultural services 

Architectural Heritage Fund 

HIE 

Argyll and Bute - 3rd Sector 

Voluntary Action Fund 

Scot Gov - Architect and Design Scotland 

Big Lottery Fund 32,423 32,423 

Comar Argyll Youth Arts 7,000 7,000 

Arts & business 3,334 3,334 

36,007 45,157 81,164 
---
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2016 

Total 

£ 

28,582 

2,460 

1,752 

1,600 

18,000 

3,000 

22,877 

9,992 

1,600 

6,508 

1,321 

97,692 



Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

3. Charitable activities

Fundraising events 

Income from car parking 

Events, workshops, classes 

Hire of huts 

4. Fundraising activities

Fundraising events 

Car parking management fees 

5. Costs of charitable activities - by fund type

Community development 

Arts and culture 

History and heritage 

Feasibility and initial drawings 

Building preservation and preparation 

Hut refurbishment 
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Unrestricted 

funds 

£ 

27,148 

10,428 

23,170 

2,627 

63,373 

Unrestricted 2017 2016 

funds Total Total 

£ £ £ 

6,218 

34,209 34,209 35,589 

3,801 3,801 3,245 

11,207 11,207 10,082 

49,217 49,217 55,134 

Unrestricted 2017 2016 

funds Total Total 

£ £ £ 

236 236 1,656 

13,054 13,054 13,053 

13,290 13,290 14,709 
- -

Restricted 2017 2016 

funds Total Total 

£ £ £ 

8,574 35,722 33,516 

9,248 19,676 11,551 

1,874 1,874 5,159 

26,779 26,779 32,868 

23,170 29,726 

2,627 16,867 

46,475 109,848 129,687 



Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

6. Costs of charitable activities - by activity

Community development 

Arts and culture 

History and heritage 

Feasibility and initial drawings 

Building preservation and preparation 

Hut refurbishment 

7. Analysis of support costs

Insurance 

Other establishment costs 

Communication and information technology 

Other office expenses 

Other 

Bad debts 

8. Net incoming resources for the year

Net incoming resources is stated after charging: 

Depreciation and other amounts written off tangible fixed assets 

Examiner's/Auditors' remuneration 
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Activities 

undertaken 

directly 

£ 

31,679 

19,676 

1,874 

26,779 

23,170 

2,627 

105,805 

Support 

costs 

£ 

4,043 

4,043 

Community 

development 

£ 

144 

1,114 

523 

282 

1,980 

4,043 

2017 2016 

Total Total 

£ £ 

35,722 33,516 

19,676 11,551 

1,874 5,159 

26,779 32,868 

23,170 29,726 

2,627 16,867 

109,848 129,687 

2017 2016 

Total Total 

£ £ 

252 

144 652 

1,114 685 

523 4,877 

282 629 

1,980 

4,043 7,095 

2017 2016 

£ £ 

246 10 

600 



Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

9. Employees

Employment costs

Wages and salaries 

No employee received emoluments of more than £60,000 (2016 : None). 

Number of employees 

2017 

£ 

10,489 

2016 

£ 

1,336 

The average monthly numbers of employees (excluding the directors) during the year, was as follows: 

Exhibition guides 

Part time staff 

Trustees' expenses and remuneration 

2017 

Number 

2 

2 

2016 

Number 

The charity trustees, who are the directors of the company, were not paid and did not receive any remuneration, 

benefits in kind or reimbursement of expenses in their capacity as trustee during the year. No trustee received 
payment for professional or other services supplied to the charity. 

10. Taxation

The charity is a charitable company within the meaning of the Finance Act 2010. Accordingly the charity's
activities fall within the exemptions from taxation in respect of income or capital gains afforded by the provisions
of the Corporation Taxes Act 2010 and the Taxation of Chargeable Gains Act 1992 to the extent that such
income or gains are applied for charitable purposes. As a result, there is no taxation charge in these accounts. 
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Oban Communities Trust 

{A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

Land and 

11. Tangible fixed assets buildings 

freehold 

£ 

Cost 
At 1 September 2016 1,202 

Additions 359 

At 31 August 2017 1,561 

Depreciation 
At 1 September 2016 

Charge for the year 

At 31 August 2017 

Net book values 

At 31 August 2017 1,561 

At 31 August 2016 1,202 

12. Debtors

Trade debtors 

Other debtors 

13. Creditors: amounts falling due

within one year

Trade creditors 

Other taxes and social security 

Accruals and deferred income 
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Fixtures, 

Plant and fittings and 

machinery equipment 

£ £ 

40 

655 300 

695 300 

10 

171 75 

181 75 

514 225 

30 

2017 

£ 

1,485 

631 

2,116 

2017 

£ 

315 

357 

600 

1,272 

Total 

£ 

1,242 

1,314 

2,556 

10 

246 

256 

2,300 

1,232 
- --

2016 

£ 

4,880 

8,676 

13,556 

2016 

£ 

6,110 

600 

6,710 



Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

14. Analysis of net assets between funds

Fund balances at 31 August 2017 as represented by: 

Tangible fixed assets 

Current assets 

Current liabilities 

Analysis of net assets between funds (prior year) 

Fund balances at 31 August 2016 as represented by: 

Current assets 

Current liabilities 

15. Unrestricted funds At 

1 September 

2016 

£ 

Unrestricted funds 40,925 
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Unrestricted 

funds 

£ 

2,300 

52,737 

(1,272) 

53,765 

Unrestricted 

funds 

£ 

46,267 

(5,341) 

40,926 

Inco ming Outgoing 

resources resources 

£ £ 

85,224 (76,663) 

Restricted Total 

funds funds 

£ £ 

2,300 

16,492 69,229 

(1,272) 

16,492 70,257 

Restricted Total 

funds funds 

£ £ 

23,457 69,724 

22,088 63,014 

At 

31 August 

Transfers 2017 

£ £ 

4,279 53,765 



Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

16. Restricted funds At At 

1 September Incoming Outgoing 31 August 

2016 resources resources Transfers 2017 

£ £ £ £ £ 

Creative Roots 13,965 (9,302) (4,663) 

Child Heritage 3,200 (3,200) 

Volunteer support 4,923 (5,307) 384 

Big Lottery Fund 32,423 (26,779) 5,644 

Heritage Lottery Fund 9,400 (1,886) 7,514 

Arts & business 3,334 3,334 

22,088 45,157 (46,474) (4,279) 16,492 

Purposes of restricted funds 

During the prior year monies were received from the Crerar Hotels Trust to pilot a programme of work 
across all art forms, forming a strong base for The Rockfield Centre - Creative Roots to deliver a 
programme of participatory activities to build our audience, support our engagement and offer opportunities 
for new and innovative creative activity. Creative Roots now completed, the income generated from 
activities and reserve was transferred to the Creative Arts project along with an additional amount 
designated from unrestricted reserves to enable the continued growth of the creative programme from April 
2017. 

During the prior year Argyll and Bute Council (3rd Sector) granted £1,600 and this was matched by NHS 
Highland - OU Health & Wellbeing Fund - £1,600 to support "Creating New Memories - Child's Play Map. 
This project is now complete with creation of an Oban Play Map launched - spring 2017. 

In the prior year, £6,508 was received from Voluntary Action Fund towards the cost of establishing 
volunteering strategy, policies and training to increase opportunities to volunteer through each of our 
themes. Volunteer activity continues with support from staff and Board. 

Big Lottery Development Funding was received in Jan 2017 - "Supporting Strength Base development" to 
assist the organisation gain further reports and preparation work to meet requirements of Community 
Assets application process for funding the main refurbishment work. 

Heritage Lottery Funding - Stories, Stones and Bones - "Journey's to the little bay- An t-Oban" funding was 
received in March 2017. This funding supports part time staff in delivery of an oral history and memories 
project. 

Arts & Business Fund enabled the commissioning of Cultural documents - 'Locating Lorne' research and 
exhibition which encourages people to visualise and explore ideas about the locality, identity and intrinsic 
qualities of the territory and places of their community. This project also received in-kind sponsorship from 
Hazelbank Motors and the Glenburnie Hotel, Oban. 

17. Transactions with trustees

There were no related party transactions with any of the Trustees requ iring disclosure in the year under review. 
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Oban Communities Trust 

(A company limited by guarantee) 

Notes to financial statements 

for the year ended 31 August 2017 

18. Going concern

The directors, who are also trustees of the charity under charity law, consider that there are no material 

uncertainties about the Trust's ability to continue as a going concern. 

19. Company limited by guarantee

Oban Communities Trust is a company limited by guarantee and accordingly does not have a share capital. 

Every member of the company undertakes to contribute such amount as may be required not exceeding £1 to the 

assets of the charitable company in the event of its being wound up while he or she is a member, or within one 

year after he or she ceases to be a member. 
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Oban Communities Trust 

(A company limited by guarantee) 

The following pages do not form part of the statutory accounts. 
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Oban Communities Trust 

(A company limited by guarantee) 

Detailed statement of financial activities 

For the year ended 31 August 2017 

2017 2016 

£ £ £ £ 

Incoming resources 

Incoming resources from generating funds: 
Donations, legacies & grants 

Donations 25,860 28,582 
Hours donated 2,460 
Grants receivable 1,752 
Heritage Lottery Fund 9,400 
Tasgadh 324 
Tesco bag tax 2,823 
NHS Highland 1,600 
Crerar Hotels Trust 18,000 
Argyll & Bute Council Cultural services 3,000 
Architectural Heritage Fund 22,877 
HIE 9,992 
Argyll and Bute - 3rd Sector 1,600 
Voluntary Action Fund 6,508 
Scot Gov - Architect and Design Scotland 1,321 
Big Lottery Fund 32,423 
Argyll Youth Arts 7,000 
Arts & business 3,334 

81,164 97,692 

Charitable activities 

Fundraising events 6,218 
Income from car parking 34,209 35,589 
Events, workshops, classes 3,801 3,245 

Hire of huts 11,207 10,082 

49,217 55,134 

Total incoming resources from generating funds 130,381 152,826 

Total incoming resources 130,381 152,826 

Resources expended 
Costs of generating funds: 

Fundraising: 
cost of goods sold and other costs 

Fundraising events 

Events - Other costs 236 1,656 

236 1,656 
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Oban Communities Trust 

(A company limited by guarantee) 

Detailed statement of financial activities 

For the year ended 31 August 2017 

Car parking management fees 

Car parking management fees 

Total fundraising trading 

cost of goods sold and other costs 

Total costs of generating funds 
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13,054 

13,054 

13,290 

13,290 

13,053 

13,053 

14,709 

14,709 



Oban Communities Trust 

(A company limited by guarantee) 

Detailed statement of financial activities 

For the year ended 31 August 2017 

2017 2016 

£ £ 

Charitable activities 

1,709 

12,165 6,323 

807 2,004 

1,156 

62 338 

600 

11,614 14,928 

564 812 

3,090 

246 10 

266 32 

1,626 

31,679 26,673 

144 652 

1,114 685 

523 4,877 

282 629 

1,980 

4,043 6,843 

35,722 33,516 

7,269 1,336 

760 

291 

7,040 6,215 

70 30 

5 31 

1,147 912 

4,145 1,724 

19,676 11,299 

252 

252 
---

19,676 11,551 

Community development 
Activities undertaken direc/Jy 

Community development - Wages & Salaries 

Light & heat 

Rep. & maint. 

Sundry volunteer support costs 

Travel expenses 

Independent examination 

Project development 

Professional - Other 

Childrens' map costs 

Activity1 - Direct - Depreciation & impairment 

Other costs 

Events, workshops 

Support costs 

Support - Establishment - Other 

Telephone and internet 

Postage, printing, advertising 

Other support costs 

Bad debts 

Community development total expenditure 

Arts and culture 
Activities undertaken direc/Jy 

Wages & Salaries 

Building repairs 

Travel expenses 

Project co-ordination 

Telephone 

Postage and stationery 

Equipment, catering and marketing 

Music, workshops, exhibitions 

Support costs 

Event Insurance 

Arts and culture total expenditure 
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Oban Communities Trust 

(A company limited by guarantee) 

Detailed statement of financial activities 

For the year ended 31 August 2017 

History and heritage 
Activities undertaken directly 

Heritage - Wages & Salaries 

Heritage project costs 

History and heritage total expenditure 

Feasibility and initial drawings 
Activities undertaken directly 

BLF - surveys & consultancy 

Architects, project management 

Feasibility and initial drawings total expenditure 

Building preservation and preparation 
Activities undertaken directly 

Repairs and maintenance 

Insurance 

Alarm maintenance & call-outs 

1,511 

363 

18,619 

8,160 

3,909 

18,442 

819 

Building preservation and preparation total expenditure 

Hut refurbishment 
Activities undertaken directly 

Hut refurbishment 

Hut refurbishment total expenditure 

Total charitable activity expenditure 

Net incoming/(outgoing) resources for the year 
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2,627 

1,874 

1,874 

26,779 

26,779 

23,170 

23,170 

2,627 

2,627 

109,848 

7,243 

5,159 

32,868 

15,421 

14,305 

16,867 

5,159 

5,159 

32,868 

32,868 

29,726 

29,726 

16,867 

16,867 

129,687 

8,430 




